4.1 INTERNATIONAL BUSINESS

Imports	______________________________________________________________________________

_____________________________________________________________________________________

Exports	______________________________________________________________________________

_____________________________________________________________________________________

Balance of Trade _______________________________________________________________________

_____________________________________________________________________________________

Positive balance of trade
	
Negative balance of trade

International Currency
Exchange rate _________________________________________________________________________

_____________________________________________________________________________________

Barriers to International Trade
A quota 	______________________________________________________________________________

_____________________________________________________________________________________
	Examples:


A tariff 	______________________________________________________________________________

_____________________________________________________________________________________
	Examples:



An embargo___________________________________________________________________________

_____________________________________________________________________________________
	Examples:


4.2 GOVERNMENT IN THE U.S. ECONOMY

Government as a Protector:


Contract_____________________________________________________________________________

____________________________________________________________________________________

Contracts must include the following basic elements:
· 
· 
· 
· 
Protecting Intellectual Property Rights
Intellectual property__________________________________________________________________

____________________________________________________________________________________

Includes:
· 
· 
· 
Regulating Public Utilities
Public utility __________________________________________________________________

____________________________________________________________________________________

Includes:
· 
· 
· 
· 

Government as a Business
· 

4.3 BUSINESS ETHICS AND SOCIAL RESPONSIBILITY
Business Ethics_____________________________________________________________________

__________________________________________________________________________________

A code of ethics_____________________________________________________________________

__________________________________________________________________________________
Examples of Topics Covered in Codes of Ethics 
· 
· 
· 
Ethical Conduct
· 
· 
· 

Social responsibility __________________________________________________________________

___________________________________________________________________________________ 


Environmental Protection:
Conservation ________________________________________________________________________

___________________________________________________________________________________ 

Workplace Diversity:
·  
·  

Job Safety:
Job Training:
·  
· 
OSHA: ____________________________________________________________________________


International Business Relationships
Societal expectations and standards_________________________________________________________________________

__________________________________________________________________________________

Unfair labor practices__________________________________________________________________________

__________________________________________________________________________________


Social Responsibility Benefits & Costs
Benefits
·  
·  
Costs
·  


Striking a balance between the ______________________ and the cost of 
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